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21. NZRET Deposit Clause
The Vendor and Purchaser agree that the deposit payable under this Agreement will be lodged with Public Trust, to be
held on behalf of the Vendor and the Purchaser. NZ Real Estate Trust is an independent third party trust account service
provided by SafeKiwi (New Zealand) Limited. Safe Kiwi (New Zealand) Limited acts as a stakeholder in respect of the
deposits paid into NZ Real Estate Trust. Interest earned on the deposit whilst it is held by Public Trust is payable to
SafeKiwi (New Zealand) Limited. Terms of use can be viewed at www.realestatetrust.co.nz/termsofuse

22. Independent and/or Specialist Advice
The Purchaser(s) acknowledges that the agent has recommended prior to the contract becoming unconditional, they
should consider independent legal, building, or specialist advice in relation to the property, including but not limited to the
ordering of LIM Report, Building Report, and confirmation that the property can be insured.

23. Assignment of settled EQC claims
23.1 The parties acknowledge that the following claims were lodged with the Earthquake Commission (EQC) in respect of
damage resulting from the earthquakes on 4 September 2010, 22 February 2011 and subsequent events:
CLM/2010/068726, CLM/2011/211992, CLM/2016/014975 "the Claims" and that the purchaser has been advised to conduct
their own due diligence.

23.3 Despite any other clause in this agreement the purchaser acknowledges that no representation has been made by the vendor
or the vendors agent on which the purchaser has been relying concerning:
(a) the effectiveness of the assignment of the claim in accordance with clause 23.2 of this agreement and the executed "Deed of
Assignment of Claim" and "Notice of Assignment of Claim " referred to in that clause, or the likelihood of the NHC (EQC) and/or the
applicable private insurer accepting the assignment of the claims in whole or in part;
(b) any information supplied from NHC (EQC) or the private insurer in relation to any claims, including for avoidance of doubt any
proposed scope of work that has not been completed.

23.2 Upon settlement the vendor agrees to promptly undertake all such acts and do all such things as may be required to assign
any remaining benefit that the vendor may have in the applicable NHC (EQC) claims to the Purchaser (with respect only of
such claims that are able to be assigned in law) including but not limited to delivering to the purchasers lawyer a duly
executed "Deed of Assignment of Claim" and "Notice of Assignment of Claim"

23.4  Should there be any earthquake and/or aftershock from the date of this Agreement but before settlement, the purchaser has
the option to have the property inspected. The vendor will, at the purchaser's request, lodge a further claim or claims with their
insurer to cover further earthquake damage. The vendor agrees to then assign the full benefit of such additional claims lodged to
the purchaser by way of Deed of Assignment on settlement.

24. Garage
The purchaser acknowledges that the garage is currently being used as a bedroom but that there is no local authority consent
for it to be used as such. The purchaser shall not make any claim for compensation or take any action against the vendor in
respect of this matter.

25. Purchaser to complete own due diligence
25.1 Purchaser to complete their own due diligence about all matters relating to the condition of the property.
25.2 The purchaser acknowledges that the purchase price reflects the current state of repair of the property and will not require
the vendor to complete any remedial or other work to the property prior to settlement.
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