RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

CROSS LEASE
Guaranteed Search Copy issued under Section 60 of the Land
Transfer Act 2017
R.W. Muir
Registrar-General
of Land
Identifier SA40A/988
Land Registration District South Auckland
Date Issued 15 December 1987
Prior References
SA36D/73
Estate Fee Simple - 1/2 share
Area 916 square metres more or less
Legal Description Lot 31 Deposited Plan South Auckland
41004
Registered Owners
Stephen James Sparks
Estate Leasehold Instrument L H768810.3
Term 999 years commencing on 1.10.1987

Legal Description  Flat 2 Deposited Plan South Auckland
46794

Registered Owners

Stephen James Sparks

Interests

Appurtenant hereto is a right of way specified in Easement Certificate H670040.2 (Affects Fee Simple)

Subject to a right of way over part marked B on DPS 41004 specified in Easement Certificate H670040.2 (Affects Fee
Simple)

The easements specified in Easement Certificate H670040.2 are subject to Section 309 (1) (a) Local Government Act 1974

H768810.2 Lease of Flat 1 Deposited Plan South Auckland 46794 Term 999 years commencing on 1.10.1987 Composite
CT SA40A/987 issued - 15.12.1987

H768810.3 Lease of Flat 2 Deposited Plan South Auckland 46794 Term 999 years commencing on 1.10.1987 Composite
CT SA40A/988 issued - 15.12.1987

12958869.3 Mortgage to Bank of New Zealand - 22.3.2024 at 3:01 pm
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H768310.3 [

Approved by the Registrar-General of Land, Wellington No. 212336. South Auckland

MEMORANDUM OF LEASE i wwoes

LESSOR PAUL R. CLARK & COMPANY (ROTORUA) LIMITED a duly incorporated

companv having its registered office in Rotorua
LESSEE: the said PAUL R. CLARK & COMPANY (ROTORUA) LIMITED

SCHEDULE OF LAND AND FLAT

Lessors Estate fee simple and leasehold

E

el

CT. REFERENCE DESCRIPTION OF LAND AND LOCALITY DESCRIPTION OF FLAT
\\/ 36D/73 Lot 31 Flat No. 2
. on Deposited Plan S.46794 (hereinafter
. Area Deposited Plan  5.41004 called “the Flat”) which is {gg-aoéa. uilding erected
\ Situated in Rotorua on the said land comprising Flats Nos 2 and 1
916m’ ) as shown on
[ " |the said plan (hereinafter called “the said building™).

Encumbrances, Liens, and Interests:

SUBJECT TO: 1. H.670040.2 Easement Certificate which easement when
created will be subject to Section 309(1)(a) Local Government Act 1974
2. Lease H. 2 Resaucnivs Coosuasms YUERRIRY 75820 (pT #agsivai 400
1. T Louswes W RANAFSE Y - - .
NEW ZEALAND STAMP BUTY ROT

TERM 999 years commencing on the ist .day of October 1987

RENTAL 10 cents per annum payable yearly in advance if demanded in writing by the Lessors prior to the com-
mencement of the year for which it is payable.

CONDITIONS The parties hereby agree that:
1. The covenants conditions and agreements set out in Schedules A, B & C herein form part of this Lease.

2. In any case where the Lessors are proprietors of a leasehold estate in the said land the covenants conditions
and agreements set out in Schedule D herein form part of this Lease.

3. ¥he i<l nt-ahipe-——ghit-bo—tee ettt R fr—a R tr—————sn—— ey 1]
! s med— b} b bl
* 4 The words “Land share” shall be deemed to mean 2 one- half share calculated in terms of the
number of flats contained in all buildings erected on the said land.

5. In respect of Clauses 8, 13 & 22 in the Schedules hereto where neither sub-clause (a) or sub-clause (b)
hlalisubeen deleted, sub-clause (a) shall form part of this Lease as hereinbefore provided and sub-clause (b)
shall not.

AND the Lessors DO HEREBY LEASE to the Lessee and the Lessee DOTH HEREBY ACCEPT this Lease of the Flat to be
held by the Lessee as tenant and subject to the conditions restrictions and covenants set forth hexg

! IN WITNESS WHEREOF these presents have been executed this M

\'Ihe Coiron Seal of- PAUL R.

CLARK & COMPANY
(ROTORUA) LIMITED
as Lessdp thepresence—eft—
vas hereté affixed in the p xce of:
The Couron Seal.of © PAUL R.
. CLARK & COMPANY
(ROTORUA) LIMITED a
L e s s e ein-the-prosenco—ofs
was hereto affixed-in the presence of:

)




SCHEDULE A (Lessees Covenants)
THE LESSEE DOTH HEREBY COVENANT WITH THE LESSORS:

1. PAYMENT OF RENT . .
To pay the rent in the manner and at times hereinbefore provided.

2. PAYMENT OF MAINTENANCE EXPENSES - S : .

The Lessee snall forthwith upon demand in writing by the Lessors or their agent pay to the Lessors or a person nominated by

the Lessors or a majority of the Lessors:

(a) wrdlat—share-obeall costs and expenses properly incurred by the Lessors in respect of the said building including any costs
aud expenses incurred pursuant to Clause 17 iaj hereof.

1) A Land share of all costs and expenses properly incurred by the Lessors in respect of the said land including any costs and
expenses incurred pursuant to Clause 17 o) hereof.

PROVIDED ALWAYS that shouid any repairs become necessary or any work be required in respect of any part of the said building
or the eleciricai and piumbing equipment, drains or other amenities serving the said building or in respect of any part oi the said
land as a resuit of the negugence or widul act either of the Lessee or his servants, agents or invitees or of any person residing in
tne Flat then in any such event the Lessee shall pay to the Lessors the whole of the cost of such repairs or work.

3. RESTRICTIONS ON USE , o

The Lessee snall use the Flat for residential purpeses only and will not do or sufier to be done any act, matter or thing which is
or may be an anccyance, nuisance grievance or disturbance to the otner lessees or occupants of any building on the saia laud and
shall uot bring mtc or keep In the Fiat any cat, dog, birg or other pet which may unreasonably interfere with the quiet enjoyment
of the other .essees or cccupants of any building on the said land or which may create a nuisance.

4. NOT TO CREATE FIRE OR OTHER HAZARDS

The Lessee shall not bring into or keep in the Flat any goods or any substance of a highly combustible nature or do or permit
to be aone anything unclucing the unauthorisea use of light or power fittings) which may render an increased premium payable for
any insurance cover on emy—part—of the said buiiding or which may make void or voidabie any such insurance cover.

5. TO COMPLY WITH STATUTES
The Lessee snall not use the Flat for any illegal purposes and the Lessee shall comply with ail Statutes, Regulations and By-Laws
of any Local Authority in so far as they affect the Flat.

6. ta) MAINTENANCE OF EXTERIOR AND INTERIOR BY LESSEE

: The Lessee shall at his own cost and expense keep and maintain in good order condition and repair both the interior and
exterior ol the kiat inciuging any_eiectricai and piumbing equipment, drains, roof, spouting, downpipes and other amenities
serving the Fiat PROVIDED HOWEVER that where any part of the Flat or the electrical and plumbing equipment drains or other
ametuues serving the Flat aiso relate to or serve (a) any other flat in any building erected on the said land or tb) any part of
any such buildiig which the Lessers are liable to maintain pursuant to this Lease, then the same shail be maintained in good
oraer concition and repair by the Lessee together with {aj the lessees of the other flats to which the same relate or which are
served thereby and ib) the Lessors where the same relate to or serve any part of any such building AND the cost of so doing
shail be borne by the Lessee, the lessees of such other fiats and the Lessors as the case may be in such shares as may be fair
and reasonable having regard to the use anu benefil ‘derived therefrom. :

- t - - o * . .
¥ I',:g—:hc oo indau:s ~ad fitding of SR lond -but naot ALy qﬁrf .r:f tha 2 W
3 o M “

H ST At —a Ry — RS beobpety Pt~ merree-Hredber
7. INSPECTION BY LESSORS

The Lessee shall permit the Lessors or their representatives at all reasonable times to enter the Flat to inspect the condition of the
same.

8. TO KEEP COXMRMON AREAS CLEAR AND TIDY . _ . )

The Lessee shall not leave or piace in the passageways or stairways of the said building or in any parking area or in the grounds
surrounting any building on the said land any obstructions whatsoever and shall not deposit any refuse or rubbish therein or there-
on and shall place any rubbish contasiners in such reasonable location approved by tne Lessors.

9. TO PAY FOR SERVICES TO FLAT . . . )

The Lessee shall duly and punctually pay all charges for water electricity gas or other supplies or services relating solely to the

Flat. which have the effect of increasing
10. NOT TO MAKE STRUCTURAL ALTERATIONS the external dimensions of theBuilding

The Lessee shall not make any structural alterations fo the said buiiding/_nor_ erect on any part of the said Iand any building, struc-
ture or fence without the prio)r consent of the Lessors first had ard obtained on each occasion PROVIDED HOWEVER that such con-

sent shail not be unreasonably withheld.

a 11. USE OF EXCLUSIVE AND COMMON AREAS . ] .
& The Lessee shall not without the written consent of the Lessors in any way use or enjoy any part of the said land
g except: (a) The Flat ibj That part of the said land relating to the Flat marked or shown 'g"

252 on Deposited Plan No. S+46794; () That part of the said land marked or shown e

8%% on Deposited Plan No. S.46794 but only for the purposes of reasonable ingress and egress by vehicle or on foot;

2<%

gaz 12. PRESERVATION OF LESSEES EXCLUSIVE AREA . : - ,

§ @ The Lessec shall at all times keep ail that part of the said land ‘and all amenities thereon) relating to the Flat marked

wmH<

or shown "p" on Deposited Plan No. g L6794 in a neat and tidy
condition and in good repair.

PARATE INSURANCE EFFECTED BY LESSEE o . . .
%e ([Zi\e)ss%}é shall eflect and at all times keep current a separate and comprehensive insurance policy (including fire and earthquake
on—Sueh—paris—of

risks) to the full igsurable value thereof the said building ee—steh—t-essee-hotde—eo—tenant:

COMPLETE

OR



N v, RN RFEF z 1V -8B LT ANYUTAS -
The Lessee shall pay to the Lessors or a person nommated by Lhe Le~surs or a ma]onty of the Lessgrs a-Elet-sha¥e of the premium
and other moneys payable in respect of the policy of msurance to be effected by -the—J=essors pursuant to Clause 20 (bJ hereof
PROVIDED THAT in any case whereby arrangement betwe he-tressT an the insurance company the premium in respect of
each Flat in the said bulldmg shall be pssed—am Pavable sepaxate]\ then the Lessee shall pay the separate premium whenever
the same is due_directto—4 mUrance company and shail if and whenever required by the Lessors produce to the Lessors the
B or—ocment he same.

14. LESSEES OWNERSHIP OF SHARE IN FEE SIMPLE

The Lessee shall remain the owner of a Land share in the fee simple of the laid land while he continues to be a Lessee hereunder.
If the Lessee (unless by these presents expressly authorised so to do) shall deal with either his interest hereunder or his interest in
the fee simple in such a manner that both leasehold and freehold inierests are rot owned by the same person then this Lease shall:

immediately determine without however discharging the Lessee from payment of any moneys awing hereurder or releasing him from

Llablllt}) arising from any other breach previously committed provided always that this Clause shall not apply to the first Lessee
ereof.

15. PAYMENT OF RATES o )

The Lessee shall pay all charges and rates separately charged or levied in respect of the Flat and the Lessee’s undivided share in
the fee simple of the said iand PROVIDED HOWEVER that if no separate charges and rates are so charged or levied then the Lessee
shall pay to the Lessors the Lessee's Land share of the charges and rates charged or levied it respect of the whole of the said land.

SCHEDULE B (Lessors Covenants)
THE LESSORS DO AND EACH OF THEM DOTH HERERBY COVENANT WITH THE LESSEE:

16. QUIET ENJOYMENT
The Lessee performing and observing all and singular the covenants and conditions on his part herein contained and implied shall
yuietiy hold and enjoy the Flat without any interruption by the Lessors or any person claiming under them.

17. MAINTENANCE BY LESSORS | . .
The Lessors shall keep and maintain in good order repair and condition:

ia) Such parts of the said building as are not the responsibility of any iessee pursuant to the leases granted in respect of any flat
forming part of the said building including the electricai and plumbing equipment, drains, roofs, spouting, downpipes and other
amemtxes serving the same; and

tbs Such parts of the said land including the grounds, paths, feuces, swimming pools and other common amenities thereon as are
not the re~ponsnb1ht} of any lessee pursuant lo the leases granted in respect of any fiat.
AND wiii cause ihe aforesaid parts of the said building and the said land at all times to be managed and mamtamea to a high
standard. In the performance of the foregoing covenants the Lessors or their agents shall have the right (if necessary) to enter
the Flat in order to effect such work upon giving reasotiable not'.ce to the Lessee.

18. LEASES OF OTHER FLATS

The Lessors shail lease the other ficts on the said land only on terras similar to those set forth in this Lease and whenever called
upon by the Lessee so to do to enforce the due performance and observance by the lessees named in such other leases of all obliga-
tions as by such other leases are cast cu such lessees and for the purposes aforessid the Lessors do irrevocably hereby appeint the
Lessee hereunder for the time being as the Attorney and in the name of the Lessors to do all such acts and in particular but not in
limitation to serve such notices and institute such proceedings as muy be necessary for the proper compiiance by the Lessors of
the chligations cast on them by this Clause.

SCHEDULE C {(Mutual Covenants)

AND IT IS HEREBY COVENANTED AND AGREED BY AND BETWEEN THE LESSORS AND EACH OF THEM AND BY AND
BETWEEN THE LESSORS AND THE LESSEE:

19. DETERMINATION OF LEASE FOR DEFAULT -

That if and whenever the Lessee shall have made any LrPach or cdefault in the observance or performance of any of the covenants
conditions and restrictions herein contained and shall not have remedied such breach or default in all respects within two months
of Lhe date of receipt by the Lessee of written notice from the Lessors {other than the Lessee)- specifying such- breach or default
then it shall be lawful for the Lessors (other than the Lessee) to re-enter the Flat or any pari or parts therof in the name of
the whole and to determine this Lease and the estate and interest of the Lessee herein and to expel and remove the Lessee but
without thereby releasing the Lessee from any lability for any previous breach non-observance or non-performance of any of the
said covenants conditions and restrictions PROVIDED HOWEVER that any such forfeiture or determination shall be void and of
no effect unless a copy of the notice specifying the breach or defuult by the Lessee has been served on every mortgagee of this
Lease where the Lessors have actual notice of the address of the Mortgagee before or within seven days after the date of service
of such notice upon the Lessee.

20. (a) RE-INSTATEMENT BY LESSEE (where Clause 13(a) aypplies?

That in the event of the Flat being destroyed or damaged by firc earthquake or from any cause whatsoever during the term
hereby created the Lessee shall with all reasonable despa[ch repair and make good such destruction or damage to the reasonable
smda(‘to a of the Lessors and the cost of so doing shall be borne by the Lessee / ; T

0¢ g-Fogpee gre-punatig—no DY R3S prsua o—any 2 128330 r with—a TSSO

Gespateh—iepair—ania—ane—good - a 2 0 » gamage—ant SEE W AT a ear—a Frat—sare ol the o 0 0 GO

R
20, (P RE-INSTATEMENT-BYHESSORS—twhere—Clauso—13th)lapplioss
1h.4t the Lessors shall in the names of the Lessors and Lessee fov " their respeLme rlg}‘l: and mtercsts i REep insured

owners policy for the full amount available under a replacement peiicy _and a1 ne premiums on such policy as the same
become due AND in the event of the said building being damag estroyed by any cause whatsoever the Lessors shail with all
reasonable despatch repalr and make g
policy of xr-.surance being.i et to repalr and re-instate the said bulldmg as aforesaid then the Lessee shall bear a Flat share of

ety unless such damage or destructlon was caused by the negligence of one or more of the Lessors in which case

T



21. LESSORS NOT LIABLE FOR WATER DAMAGE
That the Lessors shall not be liable to the Lessee or any other person for any water damage caused either by the overflow of the
water supply to the said building or to the Flat or by rainwater entering the Flat.

22, {a) SUBLETTING BY LESSEE

The Lessee shall be entitled to let the Flat only to a reputable and solvent subtenant and the Lessee shall ensure that the sub-
tenant first enters into a Tenancy Agreement wiih the Lessee whereby the subtenant covenants not to do or permit anything fo
be done in upon or around the Flat which if done or permitted to be done by the Lessee would constitute a breach of any of the
covenants conditions and restrictions herein contained.

-~oR—

k- NG B3 LESSE

Tover

22. t-RESTRICTID—SUBEETE

The Lessee shall not without the prior ‘consent in wriling of the Lessors or a majority cf the Lessors first had and obtai
purbese on every occasion subiet or part with the possession or occupaiion of the Flat or any part thereof consent shall
not be unreasonably or arbitrarily withheld in any case where:—

1a? the proposed subletting is for a term not exceeding one vear during . ssee is unable to personaily occupy the Flat and,
i%) the proposec subletuuv is to a reputable and solvent pers st entels mto ced of Covenant with the Les:ors to observe

of Covenant to be prepared b,, r for the Les-ms at ‘hc cost and expense of the Lessee.

& e meaning of Sub-section (2) of Sectiuvn 109 of the Property Law Act 1952 without such consent as
a[OI‘ constituie a breach of this present clause.

23. PERFORMANCE OF LESSEES COVENANTS BY LESSORS

That in case of default by the Lessee at any time in the observance or performance of any of the covenants conditions and restric-
tions herein contained it shall be lawful but not obligatory upon the Lessors or a majority of the Lessors (but without prejudice
to any of the other rights powers or remedies of the Lessors) at the cost and expense of the Lessce in all things to pay all or any
moneys and te do and perform all or any acts or things in ihe opinion of thc Lesscrs or a majority of the Lessors reasenably neces-
sary for the full or pariial performance or observance of such covenants conditions or restrictions or any of them and if necessary
or convenient for the purpose of exercising any of the powers hercin confeired upon the Lessors to enter by Servants agents con-
tractors or workmen upon the Flat or any part thereof AND the Lessee wili immedistely on demand pay to the Lessors all
moneys so paid by the Lessors and the costs charges.and expenses of each performance and observance by the Lessors and until
such payment the same shall be treated as an advance te the Lessee by the Le\cora and shall bear interest at the rate of Ten dol-
lars 1810) per centum per annum computed from the date or respective dates of such moneys being expended until payment thereof
to the Lessors PROVIDED HOWEVER that for the purposes of thls Ciause 23 the word “Lessors™ shall be deemed to mean Lessors
other than the Lessee.

24. POWER OF SALE OF LESSEES FLAT BY LESSORS . -
That in the event of this lease being determined in the manner herein previded then in any such case:—

{a) the Lessee shall at the direction of the Lessors seil his share in the fee simple of the said land to such person and at such con-
sideration 2s may be nominated by the Lessors and shall execute ail such documeats as shall Le required to complete any
such sale; and

ib} the Lessors shall use reasonable endeavours to obtain a fair market price for the Lessee’s said share in the fee simple but
shail not be liable to the Lessee in respect of any Jess howsoover incurred: and

ic) the proceeds of such sale shall be paid to the Lessors who shall be eatitled to deduct therefrem all moneys ewing by the Les-
see to the Lessors and also all expenses and costs howsoever incurred by the Lessors in cornection with the arranging of such
sale and the completion thereof, and any balance of such nroceeds shalt be paid to the Lessee by the Lessors;

AND the Lessee doth hereby irrevocably appoint the Lessors to bu the Attor m)s of the Lessee for the purposc of doing any act
maiter or thing or executing any document required in ccnnection with the sale of the Lessee's said share in the fee 51mple (n
the event of the Lessee makmg defzult in so deing) and no person shal! be concerred to sce or enquire as to the provriety or expedi-
ency of any act matter or thing done cr agreed to be done by the Lessors pursuant to this Ciause AND the Lessee herehy agrees to
allow ratify and confirm “hate\er the Lessors shall do or agree to do by virtue of any of the powers herein conferred on the'n PRO-
VIDED HOWEVER thst for the purposes of this Clause 24 the word “~Lessors™ shall be deemed to mozn Lessors other than the Lessce.

25. NON- '\IERGER
Thst there shall be no merger of thls Lease with the Lessce’s freehoid estate in the said land.

26. ARBITRATION

That if any dispute or question or difference whatscever shall aiise between the parties 1o this Lease or their respective representa-
tives or assigns or between ore of the parties hereto and representatives of the other of them rclating to these presents or any
clause or anything herein contained or the construction hereof or as to duties or liabilities of either party in connecticn with the
said land, the said building or the Flat or as tc the use or cccupation thereof then and in every such case the matter in difference
shall be referred to arbitration in accordance with the Arbitration Act 1908 and its Amendments or any Act in substitution therefor.

27. PROCEDURE FOR DECISIONS :

That in the event of the Lessce or any Lessor requiring any meatter or thing 1o be done by the Lessors which the Lessors are em-
powered to do pursuait to the terms of this Lease or pursuant to their r s and powers as owners of the szid land and the build-
ings thereon or which may be desirable for the efficient and harmonious acministration of the said Jand and the buildings therecn the -
foll lowing procedure shall be carried out:— B

ia) Such Lessee or Lessor shall give notice thereof in writing setting out the proposed action and shall cause the same to be served
upon all the other Lessors either personally or by leaving the same at or posting the same to the last known respective place of
abode or address of the other Lessors and in the event of such notice being effected by post the same shall be sent by registered
letter and service shall be deemed to have been effected on the day after posting therect.

(b

If the proposed action is not agreed to unanimously within fourteen days after the last date of service of the said notices that
matter shall deemed to be a question to be arbitrated pursuant to Clause 26 hereof. .

ic! The parties hereto shall be bound by any decision arrived at in sccerdarce with the prous.ons of this Clause and the parties
hereto shall give all reasonable assistance in the carrying out and implemertation of such decision.



28. COLOUR SCHEME

That notwithstanding the provisions of Clause 27 hereof, any exterior painting of the said building shall be carried out in such
a colour scheme as is agreed upon by the Lessors but if agreement cannot be reached then the colour scheme shall be as near as
is practicable to the existing colour scheme.

29. NON-DEVOLUTION OF LIABILITY .
That without negativing the provisions of Sections 97 and 98 of the Land Transfer Act 1952, upon registration of a Memorandum of
Transier of the Lessee's interest hereunder to any Transferee, the Transferor shall thenceforth be released from all future lability
whatsoever under the covenants and agreements herein expressed or implied but without releasing the Transferor from any lia-
bility which may have arisen hereunder prior to the registration of such Memorandum of Transfer and thenceforth after the regis-
tration of any such Memorandum of Transfer the obligations herein expressed or implied on the part of the Lessee shall in all
respeects devolve tim{m and be observed and performed by such Transferee, and the Lessors shall have no recourse to the Transferee’'s
antecedents in title.

30. INTERPRETATION
That wherever used in these presents:—

{a) The expression “the Lessors” shall include and bind the person/s executing these presents as Lessors and all the Lessors for the
time being under these presents and all the respective executors administrators successors assigns and successors in title of
each Lessor and if more than one jointly and severally.

(b} The expression “‘the Lessee” shall include and bind the person/s executing these presents as Lessee and all the Lessees for the
time being under these presents and all the respective executors administrators successors assigns and successors in title of each
Lessee and if more than one jointly and severally.

{¢) The expression “"a majority of the Lessors” shall be deemed to mean any number of Lessors for the time being who tegether
own more than an undivided one-balf share in the fee simple of the said land. N

td) Words importing one gender shall include the other gender as the case may require.
(e) Words importing the singular or plural number shall include the plural or singular number respectively.

{f} The clause headings shall not form part of this Lease and shall have no bearing on the construction or interpretation of the
same.

SCHEDULE D (Special Covenants for Leasehold Estates)

31. T FRES SOV NANTEDAND G B AND-BETWE PHE-EFSSORSAND HE-LIESSEFR S FOLIAOWS: —
ia) Interpretation

(i) The expression “‘Head Lease’ means the Memorandum of Lease referred to in the Schedule of Land and it and the ex-
pressions “Head Lessor” and “Leasehold Estate” shall bave corresponding meanings.

(ii) The expressions “fee simple” “‘freebold interest” and “freehold estate” where they occur in Schegkfles A, B & C hereof
shall unless inconsistent with the context refer to and include the leasehold estate.

ib} Lessee to pay share of Head Lease rental
That the Lessee wiil upon demand in writing by the Lessors pay to the Lessors or a perspef nominated by the Lessors or a
majority of the Lessors a Land share of the rental from time lo time payable under thgread Lease and any other moneys
expended by the Lessors in the performance of their obligations thereunder or in or apeii any renewal thereof as hereinafter

provided.

{c) Lessee to observe terms of Head Lease i i
Tnat the Lessee wiil from time to time and at all times observe perform and Aeep all and singular the covenants agreements
and conditions contained and implied in the Head Lease so far as they affe€t the Flat and will save and keep harmless and
ingemnified the Lessors from and against all costs claims damages expenses actions and proceedings for or on account of
breach of covenant or otherwise under the Head Lease as shall he ogefsioned by breach by the Lessee of any covenant con-
dition or agreement herein contained or implied and on his part tg-te observed performed or fulfilled.

id) Lessors to pay Rent and observe Covenants:
Tnat the Lessors snall and will throughout the term hereby Teated pay the rent reserved by and duly and punctually perform
and observe ail aud singular the covenants and provisign§ ezpressed or implied in the Head Lease and on the part of the
Lessee thereunder to be performed and observed ang~will not do omit or suffer any act or thing whereby or in consequence
whereof the power of re-entry into possession or apy of the incidental ancillary or subsidiary powers vested in the Head Lessor
by the Head Lease shall or may become exergiable.

ie} Rights of Renewal

That the Lessors will from time to jufie and so often as the same shall require to be done and at all proper times for so
doing give ail such notices do all #fich things execute all such documents and pay all such costs, charges and expenses as
shall or may be necessary or desftable to procure irom the Head Lessor the renewal of the Head Lease and of every lease so
procured AND when and so giten as the Head Lessor shall grant and execute unto the Lessors hereunder a new Head Lease as
aforesaid the Lessors hereuhder will at the cost and expense of the Lessee hereunder deliver unte the Lessee hereunder and
the Lessee hereunder ghfll accept and take in substitution for this present sublease or (as the case may be} for the then last
preceding sublease gf-the Flat for the term of such newly granted head lease less the last day thereof a sublease ar the same
Flat share of renied and upon with and subject to the same covenants agreements conditions and provisions as are herein con-
tained and impHed inciuding this present clause AND for the better enabling the Lessee hereunder to secure and enjoy the
benefit of thjs“present Clause the Lessors for the time being hereunder DO HEREBY JOINTLY AND EACH OF THEM DOTH
SEVERALLY IRREVQCABLY NOMINATE CONSTITUTE AND APPOQINT the Lessee for the time being hereunder the Attorney
for thenf and each of them and in their name and in the name of each of them to give all such notices and to do all such acts
gifiers and things and to make all such appointments and to pay all costs, charges and expenses and to give, make execute and

— GO R E-B5~Ren (2 ay-or-t U pPoOSCS—AIoTreSat oo uesaavie ECessdl O CXPOdUCIIL.
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32.

The Lessor doth hereby covenant that the Lessor throughout the term of

this lease shall not use or occupy nor shall the Lessor permit any Lessee

or Lessees of the said land or buildings constructed on the said land

or buildings constructed thereon to use or occupy that part of the land

marked "B" on Deposited Plan S.46794 PROVIDED ALWAYS that this covenant

shall not operate as a restriction on the use of the area so defined

by the Lessee for the time being hereunder to the intent that this restrictive
covenant shall be forever appurtanent to the estate or interest of the

Lessee for the time being under this Lease.



Composite Title 40A/988 issued for
within Lease and a one half share in
the fee simple *

............................................... .

Solicitor for the Lessee -
A.L.R.
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LE Q S E Particulars entered in the Register as shown in the

Schedule of Land herein on the date and at the time

stamped below.
TO: THE DISTRICT LAND REGISTRAR
HAMILTON
I hereby request:
District
1. That you note the Lessor's .

Assistant Land Registrar

restrictive covenant contained in of the District of Wellington

Clause 32 against the fee simple N
title to the said land.

2. That you issue a composite title
for the leasehold interest hereunder

and a one half sihre in the fee simple estate.

s s e vsvscsas .

Solicitor for Lessee
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