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SOLTH. AUCKLAND........

MEMORANDUM OF LEASE ‘'efeem 0
#(Quintly Ay 0 A g Share)
LESSORS: LPILLLP TINGA MARINO and TANIA WHARE MARINO both of Rotorua,
° Beneficiaries*and IAN LESTER ROUNTREE OF Rotorua, Contractor and
sEGERE:  SHONA-MARIE TE NGARO ROUNTREE his wife (jowsity &= & a 5 shae) o rieod

(O vt e said  Swmeves @

LESSEE: The said PHILLIP TINGA MARINO and TANIA WHARE MARINO
SCHEDULE OF LAND AND FLAT

Approved by the Registrar-General of Land, Wellington No. 212336.

1

Lessors Estate Fee Simple

C.T. REFERENCE DESCRIPTION OF LAND AND LOCALITY DESCRIPTION OF FLAT
888/221 Lot 15 Flat No. 2
37D/ 340 . on Deposited Plan 5,435910 (hereinafter
N Area Deposited Plan 3,348 called “the Flat”) which is paxtxof a building erected
T Situated in ROTORUA on the said land camprising FinwxlNos
101 1m2 as shown on
the said plan (hereinafter called “the said building™). .
.. 1430SEB7 |35_!.Qﬂ{5~ﬂl‘{f_‘§i_{g’:_§'§_ﬂf50{
. o
Encumbrances, Liens, and Interests: NEW ZEALAND-STANP- DUT ¥-aRBEpns-
a2 iy At T S e
1) Fencing Agreement in Transfer 428890 - VL s ARgReE

2) Mgmqrandum of'Lease H.702067,2 3) Land Covenant in Lease H.702067.2
Certificate of Title 37D/340 also subject to Mortgages H.671864.3 acot

ﬁ

TERM 999 years commencing on the st day of September Y 7

RENT)&L 10 cents per annum payable yearly in advance if demanded in writing by the Lessors prior to the com-
: mencement of the year for which it is payable.

CONDITIONS The parties hereby agree that:
1. The covenants conditions and agreements set out in Schedules A, B & C herein form part of this Lease.

2. In any case where the Lessors are proprietors of a leasehold estate in the said land the cove;lants conditions
and agreements set out in Schedule D herein form part of this Lease.

3. The words “Flat share” shall be deemed to mean a one- half share calculated in terms of the
number of flats contained in the said building.

4. The words “Land share” shall be deemed to mean a one- half share calculated in terms of the
number of flats contained in all buildings erected on the said lan]é.

w

In respect of Clauses 6, 13 & 22 in the Schedules hereto where neither sub-clause (a) or sub-clause (b)
hasl]been deleted, sub-clause (a) shall form part of this Lease as hereinbefore provided and sub-clause (b)
shall not.

< AND the Lessors DO HEREBY LEASE to the Lessee and the Lessee DOTH HEREBY ACCEPT this Lease of the Flat to be
held by the Lessee as tenant and subject to the conditions restrictions and covenants set forth herein.

IN WITNESS WHEREOF these presents have been executed this 7¢ /2 day offe/;zé«. lo 1957

SIGNED by the said PHILLIP TINGA ) .

MARINO and TANIA WHARE MARINO SIGNED by the said ) .

Eg_fg_s‘sors: / PHILLIP TINGA ) <
0L - MARINO  and )/7 Jlwerg

— - 5 ip the presence of: j = . TANIA WHARE MARINO )/~ ‘/

_1@]::2 w5 th/ec(s‘c;‘{égc 25 o, /7%’\(,‘0 - as Lesseesrin the )

IAN LESTER ROUNTREE and presence OlL: )

SHONA-MARIE TE NGARO 222?7¢&L——~
ROUKIREE a@kﬂ%&ég&éo‘én t egﬁé/wul,% $elie, 2

presence orf:
* Ieo/LZr{,\e\

[ St
:é'c"ﬁ'

;



SCHEDULE A (Lessees Covenants;
THE LESSEE DOTH HEREBY COVENANT WITH THE LESSORS:

1. PAYMENT OF RENT

To pay the rent in the manner and at times hereinbefore provided.

2. PAYMENT OF MAINTENANCE EXPENSES i

The Lessee snall torthwitn upon demand in writing by the Lessors or their agent pay to the Lessors or a person nominated by

the Lessors or a majority of the Lessors:

(a) A Flat share of all costs and expenses properly incurred by the Lessors in respect of the said building including any costs
and expenses iucurred pursuant to Clause 17 (a) hereof.

(b} A Land share of all costs and expenses properly incurred by the Lessors in respect of the said land including any costs and
expenses incurred pursuant to Ciause 17 wb; hereoi.

PROVIDED ALWAYS that shouid any repairs become necessary or any work be required in respect of any part of the said building

or the eieciricai and puunbing equipment, drains or other amenities serving the said building or in respect of any part of the said

lana as a resuit of the negugence or widul act either of the Lessee or his servants, agents or invitees or of any person residing in

tie Flat then m any such eveut the Lessee shall pay to the Lessors the whole of the cost of such repairs or work.

3. RESTRICTIONS ON USE

The Lessee snait use the Flat for residential purpeses only and will not do or suffer to be done any act, matter or thing which is
or May De an annoysuce, nuisance grievance or disturbance to the other lessees or occupants of any building on the saia land and
shail ot oring inlo or keep in the Fiat any cat, dog, bird or other pet which may unreasonably interfere with the quiet enjoyment
of the other iessees or gecupants of any building on the said lana or which may create a nuisance. //'
4. NOT TO CREATE FiRE OR OTHER HAZARDS

The Lessee shail not bring into or keep in the Flat any goods or any substance of a highly combustible nature or do or permit
to be cone anything unciuuing the unauthorisea use of nght or power fittings) which may render an increased premium payable for
any insurance cover on any part of the suid buiiding or wiich may make void or voidabie any such insurance cover.

5. TO COMPLY WITH STATUTES /
The Lessee shall not use the Flat for any illegal purposes andg the Lessee shali comply with all Statutes, Regulations and By-Laws
of any Local Autherity in so far as they affece tne i1at. )

6. (a) MAINTENANCE OF EXTERIOR AND INTERIOR BY LESSEE
The Lessce shall at his own cost and expease kecp and maintain in good order conditign and repair both the interior and
exterior of the rial inciuging any eiectrical and piumbing equipment, drains, roof, spouting, downpipes and other amenities
serving the Fial PROVIDED HOWEVER that where any part of the Flay or the electrical and plumbing equipment drains or other
amewties serving tne Fiat also relate to or serve tal any other fat in any building erected on the said land or (b) any part of
any such buudiug which the Lessors are liable to maintam pursuant to this Lease, then the same shail be maintained in good
order concition and repair by the Lessec together with (a) the lessces of the other flats to which the same relate or which are
served thereby and tbs the Lessors where the same relate to or serve any part of any such building AND the cost of so doing
shall te borne by the Lessve, the lessees of such other flats and the Lessors as the case may be in such shares as may be fair
and reasvnable having regara to the use and benefiL derived therefrom.

OR
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<est_and e:gnense keep and maintain in good order condition and repair the interior of the Flat

.’/ - - The Lesse€ SHAT &t his—o |
including the dcors, windows and fitting of “any Rimd—nt fiot~aay—0art of the structure, f;
- - L - < bl SHIE—EXCITSIVETIY TCIating ¢ ry

o 7. INSPECTION BY LESSORS . ) ) N
- [ The Lessee shall permit the Lessors or their representatives at all reasonable times to enter the Flat to inspect the condition of the
7 same.

8. TO KEEP COMRION AREAS CLEAR AND TIDY . .

The Lessee shall not leave or place in the passageways or stairways of the said building or in any parking area or in the grounds
surrounding any bu:iding on the said land any obstructions whatsoever and shall not deposit any refuse or rubbish therein or there-
on and shall place any rubbish containers in such reasonabie Jocation approved by the Lessors.

9. TO PAY FOR SERVICES TO FLAT . .
'P{‘he Lessee shall duly and punctually pay all charges for water elcctricity gas or other supplies or services relating solely to the
lat,

10. NOT TO MAKE STRUCTURAL ALTERATIONS o ) .
The Lessee shall not make any structural alterations to the said buiiding nor erect on any part of the said land any building, strue-
ture or fence without the prior consent of the Lessors first had and obtained on each occasion PROVIDED HOWEVER that such con-

sent shall not be unrecsgnably withheld.

0 5 11. USE OF EXCLUSIVE AXD COMMON AREAS ) _ _
‘1' The Lessee shall not without the written consent of the Lessors in any way use or enjoy any part of the said land

except: (a) The Fiat ib) That pert of the said land relating to the Fiat marked or shewn ngt

¥ «
[S) Y . " )
it = C on Deposited Plan No. §,45910 ; ~reFhet—part—sf—the—snid-terd—marked—or—shovn
Sn - A= 2l ha Q G 3 i o
A s
(14 ;ﬁ<a
oﬁz 12. PRESERVATION OF LESSEES EXCLUSIVE AREA » )
f;i-m The Lessee shall st all times keep all that part of the said land iand all amenities thereon) relating to the Flat marked
;< . .
v? or shown My on Deposited Plan No. §,45910 in a neat and tidy
% condition and in good repair. ;
=}

13. (a) SEPARATE INSURANCE EFFECTED BY LESSEE o o
The Lessee shal! effect and at all times keep curreat a separate and comprehensive insurance policy (including fire and earthquake
risks} to the full insurable value thereof on such parts of the said building as such Lessee holds as tenant.

OR

rame work or foundations) together with-

e



- »~
\

wThe Lessee sha.ll pay to the Lessors or a person nommated by the Lossu 0 AATOTILY of the Lessors a Flat share of the premium
and other moneys payable in respect of the pohcy of insuran € eﬂecbed bv the Lessors pursuant to Clause 20 (b} hereof
,\' PROVIDED THAT in any case whereby arran ert_ between the Lessors and the insurance company the premium in respect of
\I’l*- cach Flat in the said building-shett—t5c assessed and pavable separately then the Lessee shall pay the separate premium whenever
‘ /the same is due-éirett to t_he msurance company and shail if and whenever required by the Lessors produce to the Lessors the

14. LESSEES OWNERSHIP OF SHARE IN FEE SIMPLE

The Lessee shall remain the owner of a Land share in the fee simple of the laid land while he continues to be a Lessee hereunder.
If the Lessee (unless by these presents expressly authorised so to do! shali deal with either his interest hereunder or his interest in
the fee simple in such a manner that both leasehoid and freehold interests are not owned by the same person then this Lease shali
immediately determine without however discharging the Ltssee from payment of any moneys owing hereunder or releasing him from
ﬂab”’f“ arising from any other breach previously committed provided always that ‘this Clause shall not apply to the first Lessee
erevl

15. PAYMENT OF RATES . ]

The Lessee shall pay all charges and rates separately charged or levied in respect of the Flat and the Lessee’s undivided share in
the {fee simple of the said iand PROVIDED HOWEVER that if no separate charges and rates are so charged or levied then the Lessee
shall pay to the Lessors the Lessee’'s Land share of the charges and rates charged or levied in respect of the whole of the said land.

SCHEDULE B (Lessors Covenants)

THE LESSORS DO AND EACH OF THEM DOTH HEREBY COVENANT WITH THE LESSEE:

16. QUIET ENJOYMENT
The Lessee performing and observing sll and singular the covenanis and conditions on his part herein contained and implied shali
W quietly hold and enjoy the Flat without any interruption bv the Lesscrs or any person claiming under them.

17. MAINTENANCE BY LESSORS o .
The Lessors shall keep and maintain in good order repair and condrtion:

ia) Such parts of the said building as are not the xtsponsmxhty of any iessee pursuant to the leases granted in respect of any flat
[ forming part of the said building including the elecivic:i and piurbing equipment, drains, roofs, spouting, downpipes and other
amenities serving the same; and

b1 Such parts of the said land inciuding the grounds, paths, feuces, swimming pools and other commeon amenities thercon as are
not the responsibility of any lessee pursuant o the leases granted in respect of any fiat.
AND will cause the aforesaid parts of the said building and the said land at all times to be managed and maintaired to a high
standard. In the performance of the foregoing covenants the Lessors or their agents shail have the right (if necessary) to enter
the Flat in order to cffect such work upon giving reasciiable notice to the Lessee.

18. LEASES OF OTHER FLATS

The Lessors snall lease the other ilats on the said land oniy on terrns similar to those set forth in this Lease and whenever called
upon by the Lessee so to do to enfurce the dug performance and observance by the lessees named in such other leases of all obliga-
tioits as by such other leases are caust on such lessees and for the purposes aforesaid the Lessors do irrevocably hereby appeint the
Lessee hereunder for the time being as the Attorney and in: the name of the Lessors to do ali such acls and in particular but net in
limitation to serve such nctices and institute such procecdings as may be recessary for the proper compliance by the Lessors of
. the c¢bligations cast on them by this Clause.

SCHEDULE C (Mutual Covenants)

AND IT 1S HEREBY COVENANTED AND AGREED BY AND BETWELEN THE LESSORS AND EACIH OF THEM AND BY AND
BETWEEN THLE LE3SSORS AND THE LESSEE

19. DETERMINATION OF LEASE FOR DEFAULT

That if and whenever the Lessee shall have made any breach ¢r defauit in the observance cr performance of any of the covenants
condgitions and restrictions herein contained and shall not iiave remcdied such breach or defauit in all respects within two months
of the date of receipt by the Lessee of written notice from the Lessors iother than the Lessee} specifying such breach or default
then it shall be lawful for the Lessors (other than the Lessee) to re-enter the Flat or any part or parts therof in the name of
the whole and to determine tiiis Lease and the estate and interest of the Lessee herein and to expel and remove the Lessee but
without thereby releasing the Lessee from any liability for any pre‘ ious breach non-observarce or non-performance of any of the
said covenants conditions and restrictions PROVIDED HOWEVER that any such forfeiture or determination shall be veid ard of
no effect unless a copy of the notice specifying the breach or defusult by the Lessee has been served on every mortgagee of this
Lease where the Lessors have actual notice of the address of the Mortgagee before or within seven days after the date of service
of such notice upon the Lessee.

20. (a} RE-INSTATEMENT BY LESSEE (where Clause 13ia) applies!

That in the event of the Flat being destroyed or damaged by firc earthquake or from any cause whatsoever during the term
hereby created the Lessee shall with all reasonable despatch repsir and make good such destructicn or damage to the reasonable
satisfaction of the Lessors and the cost of so doing shall be borne by the Lessee AND in the event of such destruction or damage
oceurring in respect of any part of the said building not held by a lessee pursuant to any lease then the Lessors shall with all reason-
able despatch repair and make good such destruction or damage and the Lessee shall bear a Flat share of the cost of so doing.

OR

e o eir respective rights and interests insure and keep insured
e sa,ld bwldmg against fire and eartthake ang other rxsks as are normalty covered under a comprehensive House-
owners poiicy for the full amount avallab!e rder 2 replacement peiicy and shall pay the premiums on such policy as the same
building being damaged or destroyed by any cause whatsoever the Lessors shail with all
reasonable despatch repais—aid make good such destruction or damage ard in the event of the moneys received under the said
policy of insuranee-teing ‘nsuﬂ'.oeut to repair and re- mstate the saxll bmldmg as, aforesald then the Lessee shall bear a F lat share of




21. LESSORS NOT LIABLE FOR WATER DAMAGE .
That the Lessors shall not be liable to the Lessee or any other person for any water damage caused either by the overflow of the
water supply to the said building or to the Flat or by rainwater entering the Fiat.

22. {a) SUBLETTING BY LESSEE
The Lessee shall be entitled to let the Flat only to a reputable and soivent subtenant and the Lessee shall ensure that the sub-

tenant first enters into a Tenancy Agreement with the Lessee whereby the subtenant covenants rot to do or permit anything to

. done in upon or around the Flat which if done or permitted to be done by the Lessee would constitute a breach of any of the
ovenants conditions and restrictions herein contained.

OR
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z}‘f Lessee shail not without the prior consent in wriling oi the
N .1/ rLese on every occasion sublet or part with the posses
ot be unreasonably or arbitrarily withheld in any.o

easOTs or a majority of the lessors first had and obtained for that
h or oecupmon of the Flat or any part thereof but such consent shall
where: —

eputable and solvent person who first enters into a Deed of Covenant with the Lessors to observe
he-Bbhligations of the Lessee hereiunder ard to be bound by the provisions of this present clause such Deed
repa:ed b the solicitor for the Lessors at the cost and expense of the Lessee.

23. PERFORMANCE OF LESSEES COVENANTS BY LESSORS
That in case of default by the Lessce at any time in the observance or pe: formance of any of the covenants conditions and restric-
tions herein contaired it shall be lawful but not obligatory upon the Lessors or a majority of the Lessors ibut without prejudice
to any of the other rights powers or remedies of the Lessors) at the cost and expense cf the Lessce in all things to pay all or any
mone‘ s and to do and perform all or any acts or things in lhe opinign of the Lesscrs or a majority of the Lessors reasonably neces-
sary for the full or pariial performance or observance of suci covenants conditions or restrictions or any of them and if necessary
or convenient for the purpose of exercising any of the powers hercin conferred upon the Lessors to enter by Servanis agents con-
tractors or workmen upen the Flat or any part thereof AND the Lessee wili immediately on demand pay to the Lessors all
moneys so paid by the Lessors and the costs charges and expenses of exch per fmm:mce and observance by the Lessors and until
cuch payment the same shall be treated as an advar'ce to the Lessee by the Lessors and shall bear interest at the rate of Ten dol-
lars 1$10) per centum per annum computed from the date or respective dates of such moneys being expended until payment thereof
to the Lessors PROVIDED HOWEVER that for the purroses of this Clause 23 the word “Lessors™ shall be deemed to mean Lessors
other than the Lessee.

24. POWER OF SALE OF LESSEES FLAT BY LESSORS ) ) )
That in the event of this lease beirg determined in the mansier heiein provided then in any such case:—

ia} the Lessee shail at the direction of the Lessors seil his share in the fec simple of the said Iand to such person and at such con-
sideration as may be nominated by the Lessors and shall execute all such cecuments as shall Le required to complete any
such sale; and

th} the Lessors shall use reasonable endeavours to twt a faiv market price for the Lessece’s said share in the fee simple but
snail not be liable to the Lessee in respect of any ,0<s how:.ur\er incurred; and

—

i¢) the proceeds of such sale shall be paid to the Lessors who shall be eatitied to deduct therefrom al! moneys owing by the Les-
see to the Lessors and alse alt expenses and costs hoiwsoever incurred by the Lessors in conncction with the arranging of such

sale and the completion thereci, and any balance of such proceeds shall be paid to the Lessee by the Lessors:

AND the Lessee doth hereby irrevocsbly appoint the Lessors to bu the Aftorneys of the Lessee for the purpose of doing any act
malter or thing or executing any document requlrcd in connection with the saie of the Lessee’s said share in the fee sxmple (in
the event of tne Lessce making default in so deing) and no person shail be concerned to sce or enquire as to the propriety or expedi-
ency of any act matter or 1;hm=7 done cr agreed to be done by the Lessors pursuant to this Clause AND the Lessec heub\ agrees to
allow ratify and confirm whatever the Lessors shzll do er agree tu do by virtuc ot anyv of the powers hercin conferred on them PRO-
VIDED HOWEVER that far the purposes of this Clause 24 the word ““Lessors” shai! be deemed to me:n Lessors other than the Lessce,

25. NON-AIERGER
That there shall be no merger of this Lease with the Lessce's freehold estate in the snid land.

26. ARBITRATION

That if any dispute cr question or difference whatsocever shall aiise between tiie pariics to this Lease or their respective representa-

tives or assigns or hetween orc of the parties hereto and represeatatives ol the othnr of them relating to these prescnts or any

ciause or anytiing herein contained or the construction hereof or as to duties or liabilities of either party in connection with the
said land, the said buiiding or the Flat or as to the use or cceupation thereof then and in every such case the matter in difference

shali be referred to arbitr’ation in accordance with the Arbitratifm Act 1908 and its Amendments or any Act in substitulion therefor.

27. PROCEDURE FOR DECISIONS

That in the event of the Lessece or any Lessor requiring any matier or thing to be done by the Lessors which the Lessors are em-
nowered to do pursuant to the terms of this Lease or pursuant to their rights and powers as owners of the szid land and the build-
Ings thereon or which may be desirable [or the efficient and harmonious acministraiion of the said land znd the buildings therecn the
following procedure shall be carried out:—

ia} Such Lessee or Lessor shail give notice theresf in writing setiing out the proposed aciion and shall cause the same to be served
upon all the ether Lessors either personally or by leav the same at or posting the same to the last known respective place of
ahode or address of the other Lessors and in the cvent of such nntice being effected by post the same shall be sert by registered
letter and service shall be deemed to have been effected on tac day after posting thereof.

(b) If the proposed action is not agreec to unanimously within fourtcen days after the last date of service of the said notices that
matter shall deemed to be a question to be arbitrated pursuant to Clause 26 hereof.

ve! The parties hereto shall be bound by any decision arrived at in uccordarce with the provisions of this Clause and the parties
hereto shall give all reasonable assistance m the carrying out and implemertation of such decision.



28. COLOUR SCHEME i

That netwithstanding the provisions of Clause 27 herecf, any exterior painting of the said building shall be carried out in such
a coiour scheme as is agreed upon by the Lessors but if agreement cannot be reached then the colour scheme shall be as near as
is practicable to the existing colour scheme.

29. NON-DEVOLUTION OF LIABILITY

That without negativing the provisions of Sections 97 and 98 of the Land Transfer Act 1952, upon registration of a Memorandum of
Transfer of the Lessee’s interest hereunder to any Transferee, the Transferor shall thenceforth be released from all future liability
whatsoever under the covenants and agreements herein expressed or implied but without releasing the Transferor from any lia-
bility which may have arisen hereunder prior to the registration of such Memorandum of Transfer and thenceforth after the regis-
tration of any such Memorandum of Transfer the obligations herein expressed or implied on the part of the Lessee shall in all
respecgs devplve.tilpon and be observed and performed by such Transferee, and the Lessors shall have no recourse to the Transferee's
antecedents in title. ~-

30. INTERPRETATION
That wherever used in these presents:— .

ta) The expression “the Lessors™ shall include and bind the person/s executing these presents as Lessors and all the Lessors for the
time bewng under these presents and all the respective executors administrators successors assigns and successors in title of
each Lessor and if more than one jointly and severally.

(b} The expression “the Lessee” shall include and bind the person/s executing these presenfs as Lessee and all the Lessees for the
time being under these presents and all the respective executors administrators successors assigns and successors in title of each
Lessee and if more than one jointly and severally.

{cj The expression “‘a majority of the Lessors” shall be deemed to mean any number of Lessors for the time being who together
own more than an undivided one-half share in the fee simple of the said land.

1d) Words importing one gender shall include the other gender as the case may require.
ie) Words importing the singular or plural number shall include the plural or singular number respectively.

(f) The clause headings shall not form part of this Lease and shail have no bearing on the construction or interpretation of the
same.

SCHEDULE D (Special Covenants for Leasehold Estates)

31. IT IS HEREBY COVENANTED AND AGREED BY AND BETWEEN THE LESSORS AND THE LESSEE AS FOLLOWS:—

ta) lanterpretation

(i) The expression “‘Head Lease” means the Memorandum of Lease referred to in the Schedule of Land and Flat and the ex-
pressions “Head Lessor” and “Leasehold Estate’ shall bave corresponding meanings.

(ii) The expressions “‘fee simple” “freehold interest” and “freehoid estate” where they occur in Schedules A, B & C hereof
shall unless inconsistent with the context refer to and include the leasehold estate.

(b} Lessee to pay share of Head Lease rental
That the Lessee will upon demand in writing by the Lessors pay to the Lessors or a person nominated by the Lessors or a
majority of the Lessors a Land share of the rental from time to time payable under the Head Lease and any other moneys
expended by the Lessors in the performance of their obligations thereunder or in or about any renewal thereof as hereinafter

provided.

Lessee to observe terms of Head Lease

That the lessee will from time to time and at all times observe perform and keep all and singular the covenants agreements
and conditions contained and implied in the Head Lease so far as they affect the Flat and will save and keep harmless and
incemnified the Lessors from and against all costs claims damages expenses actions and proceedings for or on account of
breach of covenant or otherwise under the Head Lease as shall be occasioned by breach by the Lessee of any covenant con-
dition or agreement herein contained or implied and on his part 10 be observed pertormed or fulfilled.

\d) Lessors to pay Rent and observe Covenants:
Tnat tnhe Lessors snhall and will throughout the term hereby created pay the rent reserved by and duly and punctually perform
and observe ail and singular the covenants and provisions expressed or implied in the Head Lease and on the part of the
Lessee thereunder to be performed and observed and wiil not do omit or suffer any act or thing whereby or in consequence
whereof the power of re-entry into possession or any of the incidental ancillary or subsidiary powers vested in the Head Lessor
by the Head Lease shall or may become exercisable.

Rights of Renewal

That the Lessors will from time to time and so often as the same shall require to be done and at all proper times for so
doing give al such notices do all such things execute all such documents and pay all such costs, charges and expenses as
shall or may be necessary or desirable to procure from the Head Lessor the renewal of the Head Lease and of every lease so
procured AND when and so often as the Head Lessor shall grant and execute unto the Lessors hereunder a new Head Lease as
aforesaid the Lessors hereunder will at the cost and expense of the Lessee hereunder deliver unto the Lessee hereunder and
the Lessee hereunder shall accept and take in substitution for this present sublease or (as the case may be) for the then last
preceding sublease of the Flat for the term of such newly granted head lease less the last day thereof a sublease at the same
Flat share of rental and upon with and subject to the same covenants agreements conditions and provisions as are herein con-
tained and implied including this present clause AND for the better enabling the Lessee hereunder to secure and enjoy the
benefit of this present Clause the Lessors for the time being hereunder DO HEREBY JOINTLY AND EACH OF THEM DOTH
SEVERALLY IRREVOCABLY NOMINATE CONSTITUTE AND APPOINT the Lessee for the time being hereunder the Attorney
for them and each of them and in their name and in the name of each of them to give all such notices and to do all such acts
matters and things and to make all such appointments and to pay all costs, charges and expenses and to give, make execute and
deliver all such documents and paper writings as shall for all or any of the purposes aforesaid be desirable necessary or expedient.
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32. THE Lessors do and each of them doth hereby covenant that they

will not throughout the term of this Lease use or occupy and nor

-sh_all the Lessors permit any Lessee or Lessees of the said land

or buildings constructed thereon to use or occupy that part of the said
land marked "B" on Deposited Plan S. 45910 , provided that

this covenant shall not operate as a restriction on the use of the
area of land so defined by the Lessee for the time being hereunder,

to the intent that this restrictive covenant shall be forever
appurtenant to the estate or interest of the Lessee for the time

being under this Lease.



P.T. & T.W. Marino and L o
I.L. and S.M.T.N. Rountree essox
P.T. and T.W. Marino Lessee

REGISTERED IN
DUPLICATE

LEASE

TO: The District Land Registrar,
HAMILTON ’

I hereby request: -
1) THAT you note the Lessors
restrictive covenant contained in
Clause 32 agalinst the fee simple
title to the said land.

2) THAT you issue &z composite
title for the leasehold interest
hereunder and a one-half share in
the fee simple estate.

Solicit:fzgz:/;he Lessee

Martin R. Johnston,

Solicitor,

P.0. Box 2215, 20 R5H
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Correct for the purposes of the Land Transfer Act.
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Composite Title 39D/354 issued for within
Lease and a one half share in the fee
simple
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Particulars entered in the Register as shown in the
Schedule of Land herein on the date and at the time
stamped below.

District
Assistant Land Registrar
of the District of Wellington
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