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J STREET BODY CORPORATE No. 90482
FINANCIAL REPORT: 1 APRIL 2023 to 30 SEPTEMBER 2023

1. Financial Accounts

The Body Corporate’s Statement of Financial Performance for the period 1 April 2023 to 30
September 2023 and Statement of Financial Position at 30 September 2023 are attached. Also

attached is the variance analysis against budget for the period.

These show a surplus from routine operations for the period of $467 compared to a break even

budget. Net Income was made up as follows:

Net Ordinary Income Net Other Income

Net Total Income

Surplus $467 -

$467

As at 30 September 2023 total Long Term Maintenance Fund was $473,630 and Equity as a

Contingency Fund was $141,664.

The Long Term Maintenance Fund was made up as follows:

30 September 2023 31 March 2023
Opening balance . $344,948 $352,691
Add Special Levy Sealant Repairs - $250,000
Less LTM expenditure for the period - $511,774
Add Transfers for the period $128,682 $254,031
Rounding - -
Closing balance $473,630 $344,948

The Contingency Fund (Equity) was made up as follows:

30 September 2023 31 March 2023
Opening balance $141,197 $141,078
Net Operating Income $467 $119
Closing balance $141,664 $141,197

2. Accounts Receivable and Payable

Listings of receivable and payable balances as at 30 September 2023 are attached.

Regarding receivables: As at 30 September receivable balance was $5,279 in debit. This was made up
of total credit balances of $14,108 being levies paid in advance and total debit balance of $19,387

being levies and on charges in arrears.

Regarding payables: As at 30 September payable balance was $10,332. All payables were

manageable within normal commercial payment terms.

3. Cash Position

At 30 September 2023 cash on hand was $503,800 of which $454,445 was in interest earning

accounts.
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Attached, is a variance analysis against budget for the period 1 April 2023 to 30 September 2023. The
budget approved at the 2023 AGM is effective from 1 September 2023. Routine expenditure was
$467 under budget. Variances of note were:

» Contingency Fund (-$5,000).

» Total Fire System (+54,607).

> Total Insurance (+$9,521). Premium on renewal 1 April 2023 greater than plan.

> Security System Maintenance (-$7,900). No activity noted for the period.

4. Variance Analysis

A transaction detail by account report is attached. This shows details of all expenditure incurred by
the Body Corporate over the reporting period. A copy of this report has been forwarded to the
Facilities Manager for review.

5. Long Term Maintenance Plan

The Long Term Maintenance Plan is attached. The current and proposed annual contributions to the
Long Term Maintenance Fund meet the requirements of the LTM Plan.

6. Conclusion

The Body Corporate’s net result was a surplus for the period. The cash and equity position were
healthy.

Nilufa Nisha
Body Corporate Accountant
Your Property Matters Ltd

03 November 2023
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03/11/23
Accrual Basis

Ordinary Income/Expense
Income
Body Corporate Levies

Total Income

Expense

BC - Ex-Contract
BC - Management
Building Compliance/WOF
Building Manager
Common Area Electricity
Exterior Window Cleaning
Fire System

Contracts

Repairs & Maintenance

Total Fire System

Initial Hygiene
Insurance
Insurance Premium

Total Insurance

Lift Maintenance

Lift Phones

Plant Hire

Repairs & Maintenance
Refuse Collection

Total Expense

Net Ordinary Income

Other Income/Expense
Other Income
Long Term Maintenance
LTM Levy
Bank Interest
Late Payment Penalty

Total Long Term Maintenance

Transfer from/(to) LTM Fund
Total Other Income

Other Expense
Income Tax Expense

Total Other Expense
Net Other Income

Net Income

J Street Body Corporate No. 90482

Statement of Financial Performance
April through September 2023

Apr - Sep 23

218,877
218,877

64
7,077
388
20,821
6,840
1,716

1,903

12,330
14,232
4,027

134,912
134,912

6,671
684
2,148
13,881
4,950

218,410

467

125,000
4,642
247

129,889
-128,682
1,207

1,207
1,207
0

467



10:18 AM J Street Body Corporate No. 90482
03/11/23 Statement of Financial Position

Accrual Basis As of September 30, 2023

ASSETS
Current Assets
Chequing/Savings
Westpac Current Account (00)
Westpac Call Account (17)

Westpac Online Bonus Saver (26)

Total Chequing/Savings

Accounts Receivable
Accounts Receivable

Total Accounts Receivable

Other Current Assets
Prepaid Expenses
Prepaid Insurance
Taxation Refund Receivable

Total Other Current Assets
Total Current Assets

TOTAL ASSETS

LIABILITIES
Current Liabilities
Accounts Payable
Accounts Payable

Total Accounts Payable

Other Current Liabilities
Accounts Payable Other
General

Total Accounts Payable Other
GST Tax Payable
Total Other Current Liabilities

Total Current Liabilities

Long Term Liabilities
Long Term Maintenance Fund

Total Long Term Liabilities
TOTAL LIABILITIES

NET ASSETS

EQUITY
Opening Balance
Net Income

TOTAL EQUITY

Sep 30, 23

49,355
220,229
234,216

503,800

5,279
5,279

575
134,912
186

135,673
644,751

644,751

10,332
10,332

4,784
4,784
14,342
19,125

29,458
473,630
473,630

503,088

141,664

141,197
467

141,664



10:18 AM J Street Body Corporate No. 90482

03/11/23 Accounts Receivable Balance Summary
Please note a (-) sign denotes levies paid in advance

Sep 30, 23
05C S A/L S Shanmugam 4,529.97
16D Pradeep Prakash Navalkar 3,552.98
06A D Tham Lai Mee & H C Lim 3,375.03
17A Aruna Investments Ltd 1,297.34
11C Dodder Court Properties 1,222.85
03D Hawa Matthews 1,064.08
06C Richard & Louise Jane Griffiths 859.04
06E Port Meadow 846.60
13D Marco Servetto 732.47
07B Port Meadow Co 711.03
J Street Limited 487.33
17C Lisa May Investment Trust 93.52
01A Horizon Resources Limited 75.15
15B Dorud Limited 71.19
15C Wright's Farm Limited 70.78
14B A Pointon & S Perry 70.67
04E Robyn Victoria Barnes 46.00
14A Murmark Investments Ltd 41.93
14D FJX Management Ltd 41.54
12D JR Investments 2007 Ltd 41.11
07A Y S Goh & C F Mah 40.57
05A Elecot Ltd 39.82
03B AWSM Industries Ltd 38.64
02B Horizon Resources Limited 25.24
05B Gregorius Daumec Commercial Holdings 11.83
08B Stevenessa Ltd 0.39
16C Forsman - Galatea Trust 0.02
10D Horizon Resources Limited -0.22
13A Horizon Resources Limited -0.44
10F Pyatt Family Trust -3.85
09A FD & PC Wall -3.85
09B FD & PC Wall -3.86
11D Pyatt Family Trust -3.92
12B G C Waters -6.58
13C Victoria Land Ltd -17.37
16A Horizon Resources Limited -140.63
15A Horizon Resources Limited -263.73
10C Horizon Resources Limited -506.19
10E Horizon Resources Limited -514.25
02A Horizon Resources Limited -534.95
07F Horizons Resources Limited -541.04
03A November 2 Limited -614.12
03F Horizon Resources Limited -629.51
14C Roberts & Angove Enterprises Ltd -649.87
06F Johnston Grace Investments Ltd -672.99
06D Umbrella Corporation Limited -796.80
08C Horizon Resources Limited -817.69
17B ZJ Gilmore & AJ Maslin -1,194.20
16B Ruby Yee -6,192.18

TOTAL 5,278.88



10:19 AM J Street Body Corporate No. 90482

03111/23 Accounts Payable Balance Summary
As of September 30, 2023

Sep 30, 23
J Street Ltd -30.02
Meridian Energy 8,765.36
No Pressure Plumbing & Gasfitting Ltd 512.00
Woods Waste Ltd 1,045.70
Your Property Matters Ltd 39.10

TOTAL 10,332.14



10:22 AM

03/11/23
Accrual Basis

Ordinary Income/Expense
Income
Body Corporate Levies

Total Income

Expense

Bank Fees
BC - Ex-Contract
BC - Management
Building Compliance/WOF
Building Manager
Common Area Electricity
Contingency Fund
Exterior Window Cleaning
Fire System

Contracts

Repairs & Maintenance

Total Fire System

Health & Safety
Initial Hygiene
Insurance
Insurance Premium
Insurance Funding

Total Insurance

Insurance Valuation

Lift Maintenance

Lift Phones

Miscellaneous

Plant Hire

Repairs & Maintenance
Refuse Collection

Security System Maintenance

Total Expense

Net Ordinary Income

Other Income/Expense
Other Income
Long Term Maintenance
LTM Levy
Bank Interest
Late Payment Penalty

Total Long Term Maintenance
Transfer from/(to) LTM Fund
Total Other Income

Other Expense
Income Tax Expense

Total Other Expense
Net Other Income

Net Income

J Street Body Corporate No. 90482

Variance Analysis
April through September 2023

Apr - Sep 23 Budget $ Over Budget % of Budget
218,877 218,877 0 100%
218,877 218,877 0 100%

0 50 -50 0%

64 250 -186 26%

7,077 6,718 359 105%

388 1,125 -737 34%

20,821 20,596 225 101%

6,840 7,542 -701 91%

0 5,000 -5,000 0%

1,716 3,450 -1,734 50%
1,903 5,250 -3,347 36%
12,330 4,375 7,955 282%

14,232 9,625 4,607 148%

0 258 -258 0%

4,027 3,500 527 115%
134,912 121,469 13,444 111%
0 3,922 -3,922 0%

134,912 125,391 9,521 108%

0 833 -833 0%

6,671 7,050 -379 95%

684 685 -2 100%

0 45 -45 0%

2,148 2,408 -261 89%

13,881 12,750 1,131 109%

4,950 3,700 1,250 134%

0 7,900 -7,900 0%

218,410 218,877 -467 100%

467 0 467 100%
125,000 125,000 0 100%
4,642 4,642 0 100%
247 247 0 100%

129,889 129,889 0 100%

-128,682 -128,682 100%

1,207 1,207 0 100%

1,207 1,207 0 100%

1,207 1,207 0 100%

0 0 0 0%

467 0 467 100%
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